
Student Activities/Procedures: 

1. To find your car, go to one of the following links or one of your own. 

http://www.edmunds.com     http://www.autoweb.com 

 http://www.carprices.com    http://www.buycars.net 

2. Choose to search for a New Car or New Truck. (May be used as well) 

3. Click through the choices to find the make and model of car or truck that you think you would like to buy. You need to choose 3 for 

this project (2 under 25k, one as expensive as you’d like) 

4. Save the graphic that shows a picture of your new car or truck. Copy the pricing information for your new car or truck. Make sure 

you copy every URL and insert it at the bottom of the worksheet. 

5. Open a new spreadsheet in Excel.  Save as Buying a Car.  

6. Type the following data in column A: 

Sales Price 

Sales Tax 

Total Cost 

Money Down 

Loan Amount 

Interest Rate 

Length of Loan 

Yearly Payments 

Monthly 
Payments  

Total Paid 

Total Interest 

 

7. Resize the cells in column A so that all of the labels fit in the column. 

8. In column B, record the following information: **YOU MUST PUT THESE IN THE CORRECT CELLS FOR THE MONTHY 

PAYMENT FUNCTION TO WORK** 

Cell B1: The full MSRP (sticker) price of the vehicle you chose. (Sales Price) 

http://www.edmunds.com/
http://www.autoweb.com/
http://www.carprices.com/
http://www.buycars.net/


Cell B2: =MSRP (Click on Cell B1) * 6% 

Cell B3: =Sum (MSRP and Sales Tax) 

Cell B4: =MSRP * 10% (You’re putting 10% down on the car) 

Cell B5: =Total Cost- Money Down 

Cell B6:  If you are 15 use 10%, 16 use 9%, 17 use 8%, 18 use 7%.  Enter as a decimal and convert it to percentage. (Example 5% = 

.05) Then convert to decimal 

Cell B7: 5 (You’ll make payments for 5 years) 

Cell B8: 12 (12 monthly payments per year) 

Cell B9: To record the monthly payment, do the following: 

a. Click on Formula, then Insert Function 

b. Select the Financial category and click PMT. 

c. In the Rate box, type B6/B8. 

d. In the Nper box, type B7*B8. 

e. In the Pv box, type -B5. 

f. Click Finish. 

Cell B10: =Monthly Payment*(Length of Loan*Yearly Payment) 

Cell B11: =Total Paid-Loan Amount 

• If the numbers do not fit, you will see ######## in the cell. To correct this problem, you will need to widen the column so that 

the numbers will fit. 

• Highlight cells B1 through B5 and format for $ (currency). 

• Highlight cells B9 through B11 and format for $ (currency). 

• Find your 2nd car and complete the same steps above or use your fill handle. 



• Insert a picture and the name of the car below the information. 

• Save changes and turn in for grading. 

Sample: 

  


